1€ /1V/Wo L (s800 Ylw




LS

4 doldo

4LS Sl (5l i85 Lloyw Ggliwo . "
ObS plgw Syl O9 Jsles Bl L 0els O osle g IFEV slo ibwl Wguas woylad gild ausluol PEY s3lo slao gl )5
oolgw £y Fl 4 gitie e o §lp obS plaw Ssal )l iSalopm Gg3io psac oy 9 walled LiyliS dluwg 30
1¥90/1e/07 welled 5l Ohde Gliad LiyliS olese 4 sls LiliS 33,550 Bl 39350 S)lio § @low 4L » 1¥49 olo Al
ObS QST g 65135l jglito wSysb G93ho o ol o 3 sacis 51l wlelbl g 0390 Fgaio (Jlo Glowygo ;3 sxid &l wlelbl p siiao «§)liSdiloyw
(RS 3020 (38 Lo)d s P> Mg §3Sleyw plpte olo y5 5l @gdivo ol Copde Jdbise Geaiuo 895 T plpde 3Shec g Fyaio (0908 CumBy OB
5 S Lily ol duwgo Sgie @)l 1 3SB L olelbl ¢l el 438,518 LS GLST g3y (6135 alopmw jolio eSpd Liis] e A
ol 0hg2yS rpluns dunwgo ool Blyl g augd Goximo dobwlnl g ;3638 wlyao b Gkl g Fgdio upie dcgamo 3Skoc ol diliaio

WWW.KIANFUNDS¥.COM Lagys .
33550
@93uwo (6l wloyw sldaslg dxS0, s
5 6dLe £95 93 U loasly ¢l g el JLy oukio S0 L plp Ggdio Gl wlopw 35lg yo (ol (i)l B 13 39450 Lgmo S2gS 051l )3 b dalopw b Sgaiuo &S pLS plaw Sal )l3Slopw Ggaue
dbio JUasl o o JUl Jol6 wsole cloasly -390 aumd jliao o Oliawgo § BES)Hd Cad gopo 355 1Feof NIFFAVE (Lo dwlics g FABI0 0)lacis wsd 1#A0/08/04
Aolg Pooo loaslg oyl dlaes . dsiund e 1 JWil B g JUsl JolBé jlias §liSaloyw sloaslg el 4 )ble @hol 9 pos plojlw 335 NI o)las caad 1HAB/o7/WI 20,5 )5 g plye5 pliwl &)Lz
Olumoge Jowwgs ddgl uungs 03 €9y jl Jud loasly ol 4 35)laye55 game 3 ) G2 5l o5 cunl 9 Loo2hls 1 dume JaSis 9 phliSarloywn I aaloyww (§y9lg0z «§gaiuo (ol JuSatd jl Bl 030y
il 35 Lol Jolids «shy @2 ©hls jliaos )l aloms oasly B cwl 0au (G)lauys Ggiuo s 3500 (L Ry 39480 YIS (Jaid 990 Sy iRy @ 4265 b el dowo gl oo
093218 9 U85 U9 43 9 03b 48R )lolgy Bhgl O Feawe (b3 il & S5 Sl 335 hliSalow
\% ‘ ti.éT . I.‘)f LO o . .z . é - .
m< ¥y GBS Lloyw joldo loise Gl wloyw (SSL 035w (sBIgS ¢ oSy e «uli Jolyd b jlolgs @lygl ol
oS
O\% L.:U.) dJLO).MJ 457_409) 6)|)§)L§
A%

| L>_3Luu.’>| L.J)lAA.\:) (,liw

TR



LS

v

Sy JS 5l %0 5Slas 5l S0 330 o3 didpdy (VB 03w 2165 )3 Gl 8wloyw O

@9awo CYSWLY
olaw jo, Lyl 5 %0 3S1as olgw dloleo jLaisl Sl)h8 )3 30y5 casdeo I51 F
@930

Wb plgw dlaes 5l %o yiSlas
jlxe G983 )3 39290 plaww 32y dloloo LSl 3318 )5 (9,8 wusdge 351V
plaw 3 G930 )l Loy

Soabls JS 51 %10 yiSlas GO 033w g SOb 033w 5lgS 1> Gyl 8 wlopw A
G930

0)33 )3 iz 9 Godio wlled jIET jg) Fo 53§98 Jgaz | b )l alopw J8las Clas cole)

Ls)lifdgl,o)_;.u (SLDJégM )‘| Awd C)T ‘(5)|.X§d,gLa)_Au (SLDJég.X.uo ):gl_uu ) L(b@g.).uo Lgﬂifd,gl.ow jl )9.5.1.0
LDOT 30 GgXio (s)l.:\fd:gl.o).w ol olojlw lodoliiiy g dodaclbl dodacll (wl)bo @)be) aS cawl
2ld 3929

Joaz ¥ e vlas cale) ggan w5lgise yil S sow jl oo ol )Liil 9 385 §> qogao S basd*™
A JuSid |y Ggaiuo Slahls JS 5l %10 B plaw 13 6135 alopw @gaiuo Glolls wus)s

Goxe shls wuSy Clas 3>

EIEIG> g plgw 3> Bpo |y 395 0929 4IS| 9 cauwl plgaw 55 ()l Sailopw SlGgaio ¢ 95 jl Gaauo 2l

Do eoley @gaio lohls joy )l pelwlp pj Slevlas 3= Guizes 350 plgw 1)>

©lpbgs )13 oy £ 9090

sl S8 g plgw b5 G2 g plgw > )1 daloyuw

Slabls JS 51 %Vo JSlam 093 9 Jol L L 085 L9 55 034 a8y pleuw aloleo
B9 Slogaus” GliSalo,w szl g ghl puys=hd

09hd L 0hes g o 45 dler Gl jl yue )l S elopw

* L0l eau awidpdy oyl

20U opiiio @lygl I %0 yiSlas ** 60 SO Gyb i oy ‘olem PRVER T ‘olgm

Slabls JS 5l BloyiSlas L L 0lies g2 )d 03 iy plgw pads G2 9 plow
B0 plow ploa dloleo )Lisl 31318 g lal poy9hd egs L Jol

SB2hIS JS 51 %Yo yiSlas  plgw aloleo )Lusl sl3)ly 8 g plg—w pI85 G olg—w
G a2 Sy )3 0 (S Apaiinb

soohls J5 51 %0 yislas
dlaes jl %Wo o U 9 @930 @l)gl jl ot (5)|.S§d,gLa),a.u LSL(D@Q.).‘UO" (s)lifd,)l.o)m LSLCD.L‘>|9
&S pdaailow Godio ozl "lolg
e OhlSSayleyes 35

“@d)

\-¥

TR



LS

A3 duwloo 0925 2y

&lao U yiS1ae ddgl (5amdgiopdn )3 03032 0929 jl 3oy £ (Joleo
o3 Logal b diie Sylae AL Jby goakae Poo

b e Juo S Jsb 53 golzne 1350 sl Jby 0o O glao 1 513>
G930 oo Lygal b didie S)law &)l

abai Jol (60595 5LET )3 Ggximo la by (alls 3o)s oW (Jslso
Awibs0

Crguac Sl p by 9530 Sygls hwgs odd s gl Jslzo
2oz Ll 4 cugurac b il gLl wlydo b loygils ¢l 4
Ay Godiuo

9 0l sLasyU (sjlasl oy 9 s «(Ggdino )l3-81 )5 dy Guyiand Sz
S)lace il Ly g Jd i Loz 8 3 @bl bl (lusiisy Sloaisso
ez bwgs dbgye 255 wogal L g dide

SVl cols iz cobP,eo0,000,000 .|

Qs 13 (69135 asLaguw 351y (5h1s) JUsb (§ykivo s by Jby Bojoo .V
Ul 9300 580 gly Jlgy Aooo .

osahls diligy Gyl palls jl Ve wopsd €

0/00025 0/00015

0/000005

Ay Ylgie
ol Slodioo

ol )15y slaanje
CEEN)

3305 g do=illg >
B9 gl

2O g g pipd =
chu9.')lS

© Gy Slodn;e
oyl (Sluid

30 50

Jby bk Jlio 4 o5 slacl*

@93 Sodinie

225 J9d2 2y 0 lig) wygo o ()l loyw Fodiuo auiual g oSl 3j0)8 1 5)l (slodiio
g0 el uluws jd g dwlxo

A0 dawlo 0923 2 yad

o9l Ggduo Sdal ezl pAES @3> g plaw ailjg) )l 5l 3u0)> 1.0 BVl
Slad i eoli sol)d b jlalgy @lgl ligy o)l I (0.00f) i )3 dw
SO0 9 S S0 52l9S I Juol> dgw 1oyd 95 Wbl g Gy
ool 5> 635 alepw jle Glas plise g S5L

&S el (235L welaill wlo jl 3oy Vo Gliae @ 3)Shec p (Siae o)S
el Jd bl Bl b §gaio hwgd o0 235U o

o3k 0392 UL ) Gle Ggduo buwgs e BJL S Wy ).
335 (505 dmlo Gg3io e Sl 30 JS pali

0 G0 035L iy dzgi b Fgaio 183 )5 diljg) wygo 4y b whuwlxo. ¥
9335 il g lwlid Ggano Glo Jlw gl jl pasli 03 5 Ggao
335 (50 Jpass 3ySlac ) G 350)15 Lol

Bgao o Jlw sl )3 g plail Ggao o Jw by wluwolo. ¥
ol ey B8 g (oles

GOLyS (o Cluz g wlloleo dpje Ggao Sl dije 3929 4 dzgi L.F
20y o (S paslid 335 e bld aslh )3 ¢l 08U &S @Fgauo o
Sloj 9 pd Ju0)3 o 3 ;5 il cale paBls Yloj yB) 33)5 o JraeS
2335 (50 Wpd 1) dac ;3 AL e Hasls aS

as (_'9’9.3..'\»0 QSLD(J.gl)I.) UOJl} L)Oj)l 4)')'9) .wagfiaO jl o)d 0.0’ AiVYlw
392 301> by oabso Aso 51> 5 JLy 0saks Goo il )L
Jb)y ugalie o a5Vl

ajo lgic

R0 350)5

oo 3505

udRlws dosill 3>

4 doliwlwl g 4ol d el Slao Guwlwl j Godivo o Ao julw (93905 jokie o9z L(bd.u).!b )_)Lw
el 9) 9y Jod2 2y

TR



LS

©9duo Slaol

o=l Copde g Lobly i g JuSis o ohliSaleyw jl 0529 )90z (Ggxivo Ja5uis j| Sam
il gSa0 (L il 39450 YIS (Jg-83)90 Smn) Uiydn 4o d2gl L fewl uw
&y a3l (65135 Wlojw L Cuuns (3350 Gl (Fgluo 53 wlopw (awd aikolsl .33)5 GlHliSwloyw

Gls) Jssa i) paals

i aal o b Gdia sl )yl

plg—w ;3 Ba_ac Fgaio oz 5l 315 ohliSdlopw

0932 0L 245 45 g 5o

e Sy ) Sy
eSlio Ghgl ol
§3— sl Ll j> (—iJgd
3940 45 GiSliso @hol cansd

el LgiT sl JJSla =
L)MI_Y)IJL.) 2 el 03
0=53 B9iao )51 b0
Q;S)l o0 él)9l &{\ 5

9 3l 03, S (5l 3 Swloy
a0 e do gl 30550
L il 03 (pmanidl SSb
09— @l &— Ll
Gl (3500 (Ggdimo Sy

LowS)yd ws)live @lygl
ly G9vio sl
SIS wloyuw iS)Liko
39w g Juol 45 3S(0
Aduwwgo S owgs ol
Jlaizl ¢l (Hg b
9 3L d_S 315 59 =g
395> wlaged 4 (polo
2890 dy e Blay s
@hol J—ol 939w

ple—w )i o))l - aS—o
bl &6 d ezl (g3 <o
‘U.CLA..\D“ > | ‘Lgbba.‘.@l ‘waL:LM)
£ 9090 o o by
el can by g ealled
2 plow caad Ll eSyb
23 9 Vb el Blgise )b
9@9¥— o ol )l

-

o

SIS loyu oSl
034 polyd s
a0 )3 g
M) ‘l__b(_’:.)l)l.)
SA3Seley

Dbe piels

~

)

4 N

ExSHL—s i
aaRio Glog
J—=d 9 spgl0—5
S g wlclbl
Shol d—ing2 3w
Aoy ol gy
lo.w.\.a_) Ul)l_\fdgl.ow
Oh—w 9 3950
NS alopw y0 dijo

Dbe piels

- /

4 N

> jl oo
I8 ohliSeloyw
bgyo 22l Gedo
J—=8 jl Ggimo 4o
9 Plgw dguw cdb)>
yylolg @hsl e
239 3m30 Pl
) 03 il s
Sh—)l 5 aloy w0
)5 axloy o oLzl

Dbse piels

- /

G93uwo )3 5l lopw (SloSuny)

R CeTAN AN Y

2 0kj 889 Jlaizl (g 3l jglsguw Ggaiuo 3 GIAS aloyw B cawl 0aal Jas @ iV wlaigas
63 oy Sl Sy dod 3 2L OhIS dilopw lpls 31> 3329 0)lg0n Ggaio ()IAS wlopw

513 Joduo 8529 4295 9) 0 9) J9a2 Sl Suu) oz jl Fgawo 5




LS

\%o

[[A

¥

Vo

Vo

)

Ao

O3S 3590 85b 55 il G0 9 JS padlis (235L dunlie

1o P/IY/PA
I AVAVA
I wAVA S
1%/ P/No

V1o /Y/TY
oW/ W/ A

1o/ V/YY
1o/ ¥/ ¥
1S/ ¥/\V

1o /1E/ 1)
Vo /O/NY

1o/ 0/ Y
\\eoV/2/5
V1o /2/Yo
Vo V/V/Y
1S/ VN

V1o /V/ Ve
Vo /A/F
V1S W/ANNS

V1S /A/YA
1 1/9/V0
\%e1/4/Yo
I WATYAY

1o ¥/1o/1Y

1o 1/1o/YYE
1S/ N/
Ve /11/P)
1S W/\P/0

I AL ZATA

V1o /AP/YY

|
i
&
a

o

Ol 380 0)93 Yk b Glo Yo sl 5l JS paslid  Ggauo @35 Gamlio

ol 034 did)S 15 )3 Yoo Jole (Jlo Jw

il )55 (BB diSS 93 JS paBlis 035b 9 LS plaw Sl Fgaueo 035L duplio poga> )
G930 0351 AS(5)940 55 9IS 3929 e dirje SgTaue ol @hsl Lusr IS pasls o3l 4
D90 dwlxo Ggdio Lo Glodine alS S I
Losles (RLaS;L elSim )3 g Gl $3le gozo | g ey 385 Sgmw «(JS pasli aunle 5>
BLoJ colgaw 0305 bl atisly §iss Sow 128 )yl NAV diwlowo )3 Lol 3950 (saluwliss
-3940



LS

Sil §game 9 JS Lasli ;2023 (5235L dwslio 093 ObL U 3232 copo b culled @lanl jl JS yadls 9 §9aiuo ;o35 Gamlis

§ VLIPS 390
1 Aoe 3o OLS plaw Sool Godivo ;2axi L cawl 03.b 4id)S 15,3 Yoo Joles Ggao wulled
el 03,5 13y (Siglaie YolS Mgy uas wujyide
\,%00
el )33 (B iS5 95 JS pasle 035L 9 b plagw Saal Ggaio 035L duplio Hogas o
\,\coo v . . " . v . . @ . e .
B9 8351 aS(5)940 )3 3135 3929 (oo dnje dgSauw laler Ehl g JS vaSle e3jL )
y D90 dwlxo Gl Lo Glodinje alS S I
\,Yoo
Laslas (LS50 Pl_il.{b 20 9 Sbllw gole om0 jl Gy LES)HH (A8 dSgw «(JS pasls dul=o j
Loos BLoJ ol 63 cdlyys 4dly Gim5 Sgm 128 (b5l (NAV apsslono 33 Lol 5950 salaolivs
94850
AOO
Foo
oo
Yoo

[N VAVA AT
1WaA/#2/M
\WAA/ANQ
1AA/ 1o/
1a9/1/10
1a9/v /1w
1A9/0/1¢
\waq/v/A g
1a9/9/vY
1A9/11/r e
1o0/Y/)
11Co0/Y/0
\¥oo//\ Y0
oo/ ANV
\1o0/V0/\A
11o0/1P/P)
V1o P/ /Y
VKo V/2/
\1CoP/A/V
115 F/10/9
o P/AVNW
V1o /Y/PY
V1o V/O/V
11 ¥/V/No
11 1/4/1)
I AIVANS

|
5
\G,?'
:
;

vasld oL



LS

%Y (ykiicl Blawwgo g LgSib

%Y Sy g Siw)

%V iy wlods g wucly;

%¥F 05 Slg)l 5 8y ddye

B igwo (Gl ik iz (§lgiSuw

%0 S JIE3 2ly2iunl

%Y (52 boud wlgazo

%9 ,6518y8 (S5 wVgaxo plw

L).O)l)f é.))l) ).) |Ol.e.u) .).:LAA)).) &)LUO lO.e..u)

%Y ... volKiwd g WV (puile

‘as SMT‘OLOM

%IV ,lg)l3S aslopen

J

%9 ,52915 Waa=o g dlgo




LS

YEYAY/YY

VFYY/Y.

Jb,
YFYAYAY FADYYY

Y- Y.VEY.OF)YFO
IYAYELEY - FAS

Jbs
YEPALY 0,0 YY) Y

Y,YaV,A0F,0-4

1-O.YOTAY )
FO7,OVA,FYY

YAAMLYAY FYY,Y -

Y YAV VAV YYYL Y TS

\EATARALWNL
VV,0VH,Y 0%,V 04
YY,APYAN
YA PYY PV

OY,YZY,AQ - ADF
AARTAR RPN
\FZ4A AT RRANY

05 FEV FYY 055

OYFY,FO,77A

YAYE VYV APY,0TY

Y,VYV,AVA,AVY,OVA

YVLAVN0)

AR AR AL

b oyl

Pl 3> 9 plew ;0 )l o

S 00y (Rl5T5 00 s 50 (5l Lo s
S8k, sl

oLl 6l

b o)l zax

b pay
Q‘)‘}f S sl

Bodiwo 5,1y Wlof

OIS e po 4y B>
233y il sbolus ple
lo 29y gox

L ol Lall>

G5 ayle s g o s Lalls

Lﬁbwl)lb UaJlb O)y9.0



LS

Sl slowygo

YEYNIYIVA & gino Jbo Jluo

VXNV & oo Jbo Lo

(b
E- FYVEETYNY)

UALRFAVAZEY
FYa,- Y YAQ,VAP
Y,)-V,044,YvyY
F200,Y-Y,V Y

(Jby
\VO,YYF,Q-7,Y0V
FEAYYY,Y - - f0F
YYYAPLAY - 00

YAV,c A YYO
Y,Ya0,01V,YYo

YYALQNQ,YAABY -

V,o - £,AY7,0V Y PAY

(OY,FAAYAY,AYF)
(F,YPE,AYY,-Y%)

AV YYANYVYY)
(AR FEAARRED!

YY), A2Y,00V,7A

NYFOA VAT 2OV
CARAMAARD!

YYV,A2Y,00V,7A

VY FYF YA FYF

Okj 9 d9w wyg0

‘ol 4o

ke @hsl (B2 (b)) g

ol Glygl (65l0e5S axdls 3ims ((yh3)ogm
Pl Sg00

S 00w S9u

Lb&.cj)é Jal.w

Lawl yo X0

OB 05,5 a3

las o plo

Slo sl anse 5l LS8 sgw
Sl 4z

Al 35



[<IAN

OLS plaw Siol (5)l35lopw Ggaio
SR 8

SW 33gl HLLS (i)l plao «oligs
101159 - LAV S AS € adib 19
VIAoole U.uSS I ¥V1Ao oo U.QJJ

info@kian.capital | www.kianfunds'c.

»,
»,
>
-
” o -
"
> »
» -
"
i -
< v
o
)< -
» o e
Yy




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11

